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Standard Safe
Investments

On their record and
their safeguards, Straus
First Mortgage Bends
arc justly entitled te be
rated as standard sale
investments. They arc
sound and worry-proo- f.

Ourcurrent Investment
Guide describes a well
diversified list of these
carefully selected bends.
Callorwrite.andspecit'y

BOOKLET 7 32--

S.W.STRAUS Sc CO.
INCOIUORAlbO rrIIU-i!IE- S?1

Stock e Bids., PhiU.

39 years without less
te any investor

Cep-rl-- ht IfCl.liyP W Strati A. Ce

November
Bend List

Beinl bi.yci-- , who pui-I'ba-

primal i! t'ev inct-mcrt- ,

will find that Cana-
dian tievctnmcnt and
Municipal bends pes-- c

particularly sound inve.-t-nie-nt

fcatuic. coupled, at
this tmip. with attractive
interest ictuins.
Added te the paramount
factor of safety of princi-
pal, these bends enjoy .1

bread international market
while American invest-

ors may new purchase
them at prices which yield

67c te 7c
Principal find

in- - r!

.1 n . .,

Weed, Gundy & Ce.
i 'iir'in

iln,

i

14 Wall Street, New Yerk
Totemo T.il
Londen.

A 54

Dividend

These he purchase

Kresge Common
today and held it un-

til December 16 will
receive stock dividend
of 54. This stock is
listed en the New Yerk
Stock Exchange.
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Geerge H. Burr & Co.
421 Chestnut St.

Philadelphia

Over 8y6

It is becoming more
and more difficult te
obtain such a liberal
yield from well-secure- d

obligations.

We recommend Pennsy-

lvania-Ohio Power
& Light Company 8' .

Bend Secured Geld
Notes, due Novem-
ber 1, 1930. te yield
about 8.1 5 r:

W'rite for Ciri;lar

Bonbright & Company
437 Chestnut Street

Philadelphia
New Yerk Chicace
Bosten

JTM

Detroit

: -

S BONDS
i U' -

"

Harrison, Smith &Co.
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

BONDS AND INVESTMENTS

R.L.BOSTON & CO.
I.MIM'III NT llMil.IC

1111 m i M r r.
I'llll.MII It'llitpiurt ''

C. S. PAT I ON & CO.
31) .. ciirvrxi T SIS.

BACKERS
lHe4.t,tK In

MIL Lit A. t; I.XMIN
Ituinl mill ,(ncl't lieiislit unil .old

Meinher I'bl'.i. Klerl: Kxrhnnsa

i STOCK TRADING

: MORE SPECIALIZED

Constant Shifting Suggested
Maneuver to Cover Up

Further Realizing

New Wilt, Nev ."i- .- Tip' ptolVs--.eiiiiIisi-

di' tlu- - i in init speculation wn
Minn' elciiih ilclltii'il in icxliiv'i lnc I,

niiii'liii. Tlii- - ivn. ii'lli'i-d'- in tin- imI-- i
(iicr.ili(iii fiilliivvlim J('tcr-d-

'v x'tlcicl; innl iiNii In I lie constant
-- liittiiis 'f cun'ci'icil iipii'iet from Rieiiii

'

In ll u iiKuiu indicated I'i
Hie Iiijrlil si"ci.ilii'ii I'linriii-fi'i- ' of

uui;c'iiii; in ilp.i- - lilii'i'iil iciil- -

ilnc mnlir i nrt of lit - elect '1

iii'H'iiii'liI . Altliniigb tin- iii(( w- -
'

liinnt wts itpsuIiii. with iiiiml-laUnh- l"

In. mil. . in pels. tin. ,, a clinic'
lumen en tin ewncr ,.'c with
Miw'tni' trndi'm .

i"ii- -

MinIi of lip' :iipivlieiiiiin piofe-c- d

.ii tlms lle' piepciscd ii'ii-ji'ii- nav.'il
lij'lidin ciitii'i'! 'lis.ippi'aied evemiRlit.
flu n- - altiii'tlici- - logical in view of

i In Mifpri.ii iippici-inriei- i ,it' tin' iii- -'

idi in linwtij: lu'i p .in i mmi-- p lather
tl'.ut ii Mini fni me iciutieiiai i
in ii :li iniultii leek intenlnv.

In -- n tin- a- - inlliP lie. upil
rkirl in fiivm f (!,, mlri rilpti'il

" '1'III 1W M'llU'llt ('all lllell.'l
ll'i'l- - j.l .1 , , ,rIlt .

I'H'inpiK iii'iiknl down tu I p etir- M'suli ,,f i;, IiIkimI uflciinR nt
ili'iii.ind funds mi tin iiiiNidc iimli'i
lllC

I'll

U I'l'i'
llll Ml

I' Ill
pill

nn H enii-m- i

I' IKIl ci lintliji',
illuelu 111''

I'lmii ,i

'II Ml III.

full'. The xtM'tigl!'
t S" inlh "tci-lini;- .

IlOlptlll (li'W'1.111
-- lit iii-i- t.i icw

r'd. fiiMiiabli'
(i"vi'iniiii'tit' uriii.-im- . lit

ieni.H -- upplicd an uiKlriiiiilili
in'ii8 -- timnlitv Still tin muik't

tintii l.nkid ntiiiiiiu? p"M'f. in-- I
no aims , IciiK t. ,,,;,! dnltins tut .;
i u.uitii U i.i .i trndiiiK nt en

Scci-.i- l of the unitinic f.ieuti".iu huh wie -- iibji'itcd !e -- harp pii"iiti
,m Mi'i-da- u .i of i,i, li'.iinna-liifii- t

piopes.-iN- . i:i,,., at tli"epi'iiittf I'tiitid Slates Mri ," j;,.ltn..
leli.'iii St. id Wei- - lj fr.icliennlh
Iiibii-- I. Nt l'riii..ble Steel rose 1','point- - Standard nil of New .loci!
" vi'd .'! points, mi, Meueim l'e-- I
ti. ileum .i.hanri.,1 -, points, but Keval
M'lf.li t.aiui-.- the lieavv Kiiinpi'iui i

"lis I'lllneiis I'l.ijcis. riiiteil Stales'
K'lliber. Itii.'inati.inal Taper and a- -'

r.eiis iii.'ial. i lii'iiii.-u- l and dum issues
the specialties.

Steels, ('(piipineiii, nnd aiien mis.
. ellatieeiis iss,.s ceiitliiii. il then upward
...uis, duniiu' the iiieniiiis.

i Petrel, urn wik iiuisf unstable .r the'
leaders, however, and such specialties

'.is Amen, .in Teba Iiidiistiial Alie- -

liel and National Kiiainclinj; were hea .

There was it Midden slutting te the i ail -

mad division tewatd the end of the
s ml hmir under the leadership ei
.North' in P.p nic and Jca. litis, in whiia,' iii'.veiiient I.ncknuniinii ran tin ever 1

units, but the demonstration was slim t .
Iie.l of the increasinjj e(Tenusx
met .it the higher levels--

LITTLE.4CTIO.'li
LOCAL MARKET

Mewing Down in the Trading
in All Parts of the

List

'line was ti perceptible s kermis
it the pace in all partx of the lemi lit.and an accempniijin? narrow inp; of price
wiri.ttien. .s a matter of fnrt. the

j trtidmz was (latter than experienced ter
'some weeks fairly trens tone.

however, was maintained despite the
dunni'shins deulinss and this applied
te the re. em a. tie leaders a well as
the seneral tun.

I le.i lins i eiitinipd well disinlmten
and the ie. al were veil reprc-- !
enteil ineliidin;,' u number of suicks

that seldom appear en the tape. In
'he mere prominent group I.ehit;h Nnvi-- I
sat Imi reflected nu attitude of waltinz

!' 'leunite inierniatian eoneern.ns
the rumereit bid for the .fersev Central
coal properties. The stock opened ' .

point hijher at 71. but there was t

Hi- - s,,m, it.'er..iis demand, and it fell
b.ii k te 7.T... leilernte realizing sales
'"ils a point off Klecrric Sternse lint-tc- r.

I , t;. 1 moved within the same
tiartew grout .

Then- - a a wider inniiirv for Putin.
JMhanl.i Itailrend for a time, but the

movement seen li.zed out. The ether
rails were represented in the odd-l-
dealings'. It was unions the intictiie
and eht tire issues the wider movement
of the daj eicimd. North Pennsylvania.
"ii small (jiTi'iings, was etf 1' iieints from
the hist sne. Kisctilelir sold at (111.

American KmlwiMs was up l.j. Yerk
Itailwnjs was a point higher, and I'hila- -
delphia i. Western aj. the preferred
iimaining unchnnged. Brill at ',i7 and
'.under vesferday's price.

Theic is a general cvpectatien of nn
nrh ilei isieti m th Heading segiega-ii"t- i

te b Supreme Court Manl;- -
inc "ii - leek for the court te hnnd
down its iiTiliii In fore the C'n istmn-lelidiM- s

Seme ppres tile belief this
in .'. i.iiiewe.i e einer litigation and

i iv de ten leek for a frnal settlement
for -- everil eaiu. i;n. h of the ( nnitst.

ii'1: f"i - aie ceiifiilent tke high cnuir;
;wil maintain th"ir contentions. Tbat

is only natural.

LONDON STOCK MARKET

Dellar Descriptions Easier Heme
Ralls Flabby Kaffirs Easier

Iiiiden. Ner. I.'. With tlie inp.
turn (if tin- liar ff tlie nrmanienr mm.
IiatilP". -- rntin.cnt 11, tlic .injiis'rul li.

ti tin- - Slni U l'V' hntifte nv fhri'rfill'
ti clnv. Ilmlcnti't 15nv mi rt
I'lutii taltins: tlic oil srciip te
ilrniip Shell innl Tradius
i'i.- - 1 l. .MPMcnn K.ii'lc .Si', ntul
I tenl Dn Ii "V I'rmfli lrj.111, wnv- -

ui'd. Iiaviri; liifi iiffpftcil li tup meve-u- t
nr of thp (nnlitifnial rs. Iiancfs. Tin'

(l -- r(tietl n iiilPI, lint
Harder.

iJellar dc ijkieii'. ueic easier, in
Vinpalliy with Ni' eik rxrliangc
rciitiii'' rml- - ete dull, .m, vheweil

no dihin.itiiiii te rail. Heme milsere
llabby ind nesjlei ted. Tlie rulibci de-

partment leacteii with the Maple. Kilf-lir- s

were easier, but han;ii wcre rmv-r- e

.

(ii'tiniallj, the innikcte weie iuiei
, nu i('aiii
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Air T'etflietietl .

Alat ItUbher
Alajfca Gel.l Mines
A'asha .Imieau (1 t,
Allied Chem .t Ie.
Allied chem & Pye pf :5

Am Acrlc Chem
Am Aerie Client pf. . .

Am Besch Macnrte..
Am B Shoe Fdy new. .
Am Can
Am Can pf
Am Car A VAy
Am Cat & Kilv pf. . .

Am Chicle
Am Cotten Oil
Am Cotten Oil pf. . . .

m PruR S-- n

Am tilde & Leather . .

Am H'de & Leather pr
Am Intcrnat Cern. . . .
Am Lltifeed

ni Locomotive
Am Locemotlvo pf . .

Am Radiator
Am Safety Pvjzer. . . .

Am Smelt
Am Ship & Cem
Vm Steel Foundries . .

m 5tiRar let
Am Sucar T.cf pf
Am Sumatra
Am Vel &. Cable . .

m Tel & Tel
Am Tobacco

m Tobacco pf new .

Am 'tobacco B
Arn Woolen
Am Zinc Lead & Sm'.t
Anaconda Copper . . . .
.We Dry Goods
Ateh Tep & Santa Ke.
Atch Tep & S P pf. ..

tlantle I'ru't .

All Oulf SWISS.,,
Atl Gulf & W I S S rC

tlJntlc I'ctreletim . .

Atlantic Iteflnlni; pf .

Uftln N'lchel.is . .

A'lte Sales Cerp .

Baldwin Locemot.e .

Baltimore & Ohie. .

Baltimore & Ohie pf . .

Bethlehem Steel . . .

Bethlehem Steel B .

B'thlehem Steel Sr; p
Bruns Tetni
Brli!.n Rapid Transir 7'2
Burns Bres
Butte Copper & .
Butte & Superior Cep.
Cadde Central O & 11.
California Packing . .

Cal Zinc & Lead
Calumet & Arizona .

Onadlan Pacific . . .

("al fetnla Petroleum .

Centnl leather
Central Leather pf . .
i ential of X ,t. . . .
(.etro-de-Pac- e

Chandler Meters . .

Chesapeake & Ohie ..
'h!caKe & Alten

Chi & n 111 Kq T cifs
Chi & Or West pf
fin Mil & St P
Cbl Mil & St P pf
Chi & Northwestern..
Chicago Pneu Teel. . .

Chi R I & Pae
i Itl R I & Pae 6-

-, pf.
Chile Copper
Chine Copper
Clcv Cln Chi & St L...
Colerado & Southern..
Colerado & Se 1st pf. .

Colerado & Se Jd pf .

Celum das & niec. . . .
Celum Oraphophene. .
Cel (Jraphophene pf. .
Cemput Tab Records.
Consolidated Gas ....
Consolidated Textiles.
Continental Can
Cern Products Puf...
Cern Products Ref of.

2330 ;.30 Cosden t Co..

7S00

0900

73)0

Zinc

Crucible Steel
7 Crucible Steel pf . . .

. . Cuban Arn Sugar
. . Cuban Cane Sugar pf
4 Davisen Chemical . . . ,

Delaware & Hudsen.,
Del Lack &
Deme Mines

Western.

Klk Hern Ceal
Undlcott-.Iehnsu- n . . .
Hrin
Krle 1st pf
Krle 2d pf
Famous Players L. .

Famous Players L pf
Fisher Bedy
Fisher Bedy of O pf.

Rubber
Frcepert Texas . .

Gasten Wms & Wisr.
General Asphalt
General Asphalt pf. .

General Kb ctric

. no

. 40

"

'
4

' .

General Meters
Gen Meters pf
Gen Meters deb 6. .
Gen Meters deb "TJ..
Goedrich B V
Granby Consel &
Great Northern pj....
Great North Ore ctfs.
Greene cananea Cep. .
Gulf State Steel
Haskell & Barker Car
Housten Oil
Hupp Motorcar
Illinois Central
Indlahema Refining . .
Inspiration Cen cop. .

Interb Cen Cerp
Jntcrb Cen Cerp pf...
Int Harvester new....
Int Mer Marine
Int Mer Marine pf . . . .
International Nickel..
Intcrnat Nickel pf . . . .

Int Motertrui-- lfet pf.
international Paper . .

InMnclble Oil Cerp. . .
Island Oil
Jewel Tea

PHILADELPHIA STOCK MARKET
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GRAIN MARKET
CliHuge. Nev. 13. Wlieat Mailed

te 'At lower Ucccinuer anu 'hc
lower te 'iu blgber for May. Truile

j wah active, with billing heattereu, wbil.!
commUnien lnmhcn, especially these ultli

; XertinvPhtern conneetleiis, sold. lie
(t'ljitH liiHjn'cteil chterdu were L'5 cars;
Uiht jear, -- I Tin' iab niuiliHt
wan u tillle (nsicr. wlti dentniid lens.

'

iietiie, excepting for high-grad- e will
iiig wheat. Lecal contract stock

.(Ol.fXM) biishelH, a dccre.iK' of IIJ.OOD
' ImsiielK. Weuther reports Indicate ten

liiinrd dr.Mit's in the Southwest.
Cem started vnc lower, with selling

. by n local (.ikb interest and buying sup-
port scattered.

Oats opened c te 'ic lower, ivilh.
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COTTON MARKET
New lerk, Nev. While the con

sumptien figures wcre liberal, they
failed te reach expectations, but, owing
te the streneth of cables, exerted no
di'prciHlns influence en the cotton
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NEW YORK COFFEE MARKET
New Verl(. Nev. 15 The (efl'ee fu-

tures market was quiet at the start
this morning nnd dm prices weic t;
points higher te 7 pelntu lower, De-
cember showing the maximum decline,
while the later inentha were relatively
steady.

Ne trading feature of importance de-
veloped (lining the early session, but
theie was a littl( suppeit of December
en the cail decline te8..i0c for that po-
sition, which gave the market n com-
paratively steady undertone. It uppeaiis
that the readjuntment of con ti net values
te somewhat like u parity with Kie
coffees, through the recent operation in
December deliveries, has placed the
miirket onto mere in a position where
traders aie waiting for developments In
llrnzll,

Yet,rleia Open
December .37(rJ8s A.8u32
JUrch . . 7.O8W0S 7t)4l)S
iUV . , , ,t, .-

-, ,, 7.3Sn 7.HDft85'"' T.7175 TTJfflK

CURB SECURITIES , d
SLOW RALLYNG

National Leather Touches New

Low Heaviness in Inde-

pendent Oils

New Yerk, Nev. It". The tone en flic
New Verfc Curb today did net show the
some tlegfcc of inllying tendency ns
prevailed en the New Yerk Stock e.

Instead there wcic n number
of iasues which again were under pres-

sure, new low in Ices being noted in the
movements for the tluy.

Among these was National Lenthcr,
which, following tiie liquidation yester
day. had a further decline before neon
te li-- . a new low price. The selling
was based en the upiwrent dissatisfac-
tion with the proposed rcorgnniznlien
by both holders nnd some of these in-

terests which weic expected te furnish
the demand for the new stock.

Libby, McNeill & Mbby wus another
weak feature, selling down te (li, nnd
Swift International ranged in the iirst
half of the day from 'S2'", Ie 21V
Tobacco Products Kxtxirt was in better
detnnnd and milled te 4!V,. Durant
.Meters sil(l til UO" nnd Olcn Allien
C!enl ut 13. .Southern Ceal and Iren
weh firm, tanging from Uai te -- J(t.

Heaviness was also shown in a mini
her of the independent oil slecks.
Cities Service, which late last week
sold ns high as Ul'U, ranged from 1114

te 1212. Fractional losses were sustained
In many of the medium-price- d issues.

Mnracnibe was In supply during the
forenoon, following yesterday's decline,
and showed an additional fractional
less. .Southern Petroleum and Refining
rallied te u';s, nnd International Pe-

troleum sold from le1.. te irini. , Im-

perial Oil of Dclnware was active from
!l?s te lO't. There was very heavy
trading In Standard Oil of Indiana,
which" receded from 8Si te 87V!. later
rallying te 87';s. Curib Syndicate
ranged from BV! te u.

In the mining stocks there was n
moderate amount of business, but they
nlse showed n yielding tendency eurly.
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COTTON SPINDLES BUSY

Consumption in October Aggregated
494,745 Bales of Lint

Washington J5. -- Cotten en
sumi'd during October amounted te 111,.

5 bales of lint (11, 51.", of linters
compared with of lint and !$
lifll of linters In October last jear, the
Census Ilurenu uniieuueed ted'uv.

Cotten en hand Oi teber .51. m re.Miming estubllshments, was 1 1),'51
bales of lint and 150.721) bales of linters
compared with IHOVibO bales of lint and
235.00:1 of linters a age, and in
public storage and at compresses, d
081. Mt! bules of lint and 21 1. ,57(1 of
linters. compared with 1,1.52,0117 of lintn...l '(JO (!'! ..1 II..,, ii.,.i.i ..j iiiui'in u year age.

Imports were .51, 20.) bales, uimpaied
with l.'5,S25 In October last year. l"x.ports were 871,510 bales, including 8110
bale of linters, temparcd with l.'i VVJ
bah,. Including 1700 of llnteiK, in Octe-be- r

last year.
Cotten spindles active during October

:5.-"V'2-
:J. compared with

d.OHS a age.
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Valuables
The Safe Depart-
ment of The Pennsylvania
Company is equipped for
the of maxi
mum for valuables
against loss by burglary and
fire, as as the conve-
nience and privacy of its

customers in the use of their
deposit

4

Silver, jewelry, valuable
and securities

be at office of
the Company.

COMPANY BANKING SERVICE

The Pennsylvania Company
Insurances and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

4MpMl

517 Street
Philadelphia

is of our per-
sonnel and our
Wc try te conduct our busi-

ness upon human, helpful
our-

selves in the of our
clients and them in
touch with the of
our
Fer this purpose wc
a paper called "The North
Philndelphian." Would you
like a free

North Philadelphia Trust Ce.
Bread and Germantown

Erie Philadelphia

BROWN BROTHERS & CO.
Established

rOUKTII bTHl.l.T!.

TRAVELERS LETTERS CREDIT

or Pounds use
ISSUED States and foreign

A of Service

lle. Ien

BROWN, SHIPLEY COMPANY
for

123 LONDON, S. IV.

Wc pleasure in we have admitted te our
partnerships

MR. ABRAHAM STEINFIELD
and

MAURICE I. FISCHMAN

Hankers and

Dell I'heiie
ui'I

139 leth Street

iMC0PP0RATt(tr!14V

rCAPITAL $500,000,0OU
SURPLUS
$2,000,000.00

V5ixlh &Sp7ing GardenrZf
flRHILADElPHIAW

,CO

THERE
pitiful object

dependent
has known

has
earning

insured against pov-
erty

A Account

be
in

be

FREE

M'nibcri)

CHARTERED

TRUST
COMPANY

safeguard

HUNDRED DOLLARS

withdrawn
without notice.

PENNA.
SECURITIES

STREET

our booklet

STRAUS &

Deposit

two-fol- d service
security

boxes.

papers
cither

Chestnut

imt
composed

patrons.

principles,
activities

keeping
workings

organization.
publish

subscription?

I'lUI.ADKI.l'llIA

Dollars Sterling
countries.

Century

Trnvelern
Pall

announcing

Feinblatt Ce.

Seuth

Savings

powerful

PAUL
CHESTNUT

interesting

.Members PhtlatlclpMa
Steeii uxchanae

ib n

Ofnre
Mull,

that

Walter J. Schmidt

& Ce.

Investments

New Yevt

Philadelphia

IHl'lll MlinMMIIMrillillMMiMIMTiMn.lMMItH"

(fill Spruce 8200 I

'I HOUGHT-SOLD-QUO- TRD J

United States
Government
Securities

si:ci'itiTii:s m:iiitmi:nt
Commercial Trust

Company
Meiulirr I'riler.il llnrrif .sjntem

City Hull Square Weit

4n;frT," y


